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WDF S.p.A. assigns Board member roles, assesses
requirements for independent directors and nominates
advisory committee members

Milan, 20 September 2013 — The Board of directors of World Duty Free S.p.A., comprising Gilberto
Benetton, Carla Cico, Laura Cioli, Alberto De Vecchi, Gianni Mion, José Maria Palencia Saucedo, Paolo
Roverato and Lynda Christine Tyler-Cagni, met today under the chairmanship of Gianmario Tondato Da
Ruos. The Board was appointed on 18 July 2013 fo start its 3-year term on 16 September 2013 and to

end with the shareholders’ meeting (ordinary session) called to approve the financial statements as at 31
December 2015.

The Board of directors appointed Jose Maria Palencia Saucedo chief executive officer.

The Board approved the Company’s Corporate Governance Code, which is based on the principles and
criteria set forth in the new version of the Listed Companies’ Corporate Governance Code issued by
Borsa ltaliana S.p.A. in December 2011.

In accordance with current law, the Listed Companies’ Corporate Governance Code and art. 3.2 of the
WDF Corporate Governance Code, the Board assessed the requirements for independence of three
directors: Carla Cico, Laura Cioli and Lynda Christine Tyler-Cagni. Pursuant to art. 15.6 of the
Company’s Corporate Governance Code, the Board of Statutory Auditors verified that the criteria and
procedures adopted by the board of directors to assess the independence of the aforementioned directors
were correctly applied.

Laura Cioli was appointed Lead Independent Director.

Pursuant to art. 10 and 12 of WDF’s Corporate Governance Code, the Board then proceeded to appoint
the members of the Control, Risk and Corporate Governance Committee — Laura Cioli (chair), Carla
Cico and Paolo Roverato — and of the Human Resources Committee — Lynda Christine Tyler-Cagni
(chair), Laura Cioli and Paolo Roverato.

The Board also appointed the members of the Related Party Transactions Committee — Carla Cico
(chair), Laura Cioli and Lynda Christine Tyler-Cagni.

Lastly, the Board appointed the Supervisory Body, comprising members of Board of Statutory Auditors
Marco Rigotti (chair), Massimo Catullo and Patrizia Paleologo Oriundi, and appointed Group CFO
David Jiménez-Blanco as the executive responsible for producing the Company’s accounting documents.
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Copies of this announcement are not being made and may not be distributed or sent into the United States, Canada, Australia or Japan. The
distribution of this announcement may be restricted by law in certain jurisdictions and persons into whose possession any document or other
information referred to herein comes should inform themselves about and observe any such restriction. Any failure to comply with these restrictions
may constitute a violation of the securities laws of any such jurisdiction.

This announcement is not an offer for sale of securities in the United States, Australia, Canada or Japan. The securities referred to herein may not
be sold in the United States absent registration or an exemption from registration under the U.S. Securities Act of 1933, as amended. Neither
World Duty Free Group S.p.A. nor Autogrill S.p.A. intend to register any portion of the securities in the United States or to conduct a public offering
of the securities in the United States.

This communication does not constitute an offer of the Securities to the public in the United Kingdom. No prospectus has been or will be approved
in the United Kingdom in respect of the Securities. This communication is being distributed to and is directed only at (i) persons who are outside
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the United Kingdom or (i) persons who are investment professionals within the meaning of Article 19(5) of the Financial Services and Markets Act
2000 (Financial Promotion) Order 2005 (the “Order”) and (iii) high net worth entities, and other persons to whom it may lawfully be
communicated, falling within Article 49(2)(a) to (d) of the Order (all such persons together being referred to as “Relevant Persons”). Any
investment activity to which this communication relates will only be available to and will only be engaged with Relevant Persons. Any person who is
not a Relevant Person should not act or rely on this document or any of its contents.
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For further information:

Aurora Rato Jorge Muiiz Marina Marini
Communications Director Head of Financial Communications Investor Relations Manager
T: +34 912 742346 T: +34 912 742568 T: +44 208 6244351
aurora.rato@wdfg.com jorge.muniz@wdfg.com marina.marini@wdfg.com

2

NOT FOR PUBLICATION, TRANSMISSION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, IN OR INTO THE UNITED STATES, CANADA, JAPAN OR AUSTRALIA.



